TRANSCORP PAYMENTS LIMITED
CIN: U72900DL2022PLC400316

Mail Id: secretarial@transcorpint.com
Telephone: 2363888, 23639999

NOTICE FOR 3¢ ANNUAL GENERAL MEETING

NOTICE is hereby given that the 3¢ Annual General Meeting (AGM) of the members
of Transcorp Payments Limited will be held on Monday 23 of June 2025 at 12.00 P.M.
at C/o IHMR, 2@ Floor, Plot No. 3, HAF Pocket, Sector 18 A, Dwarka, Phase I, Delhi,
West Delhi — 110075.

ORDINARY BUSINESS:

Item No. 1: To receive, consider and adopt the audited Financial Statements of the
Company for the year ended 31st March 2025 and the report of the Auditors and
Directors thereon.

To consider and if thought fit, to pass the following resolution, with or without
modification(s), as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial
year ended March 31, 2025, and the reports of the Board of Directors and Auditors
thereon laid before this meeting, be and are hereby considered and adopted.”

Item No. 2: To appoint a director in place of Mr. Vedant Kanoi (DIN: 02102558), Non-
executive Director who retires by rotation and being eligible, offers himself re-
appointment.

To consider and if thought fit, to pass the following resolution, with or without
modification(s), as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013,
Mr. Vedant Kanoi (DIN: 02102558), who retires by rotation at this meeting and being
eligible has offered himself for re-appointment, be and is hereby appointed as a
Director of the Company, liable to retire by rotation.”

By order of the Board
For TRANSCORP PAYMENTS LIMITED

Mrs. Apra Kuchhal p =

Director i b
(DIN: 08453955)

Place: New Delhi
Date: 05.05.2025

Registered Address: C/o IHMR 2nd Floor Plot no.3, HAF Pocket, Sector 18 A Dwarka Phase II Delhi West Delhi -110075


mailto:secretarial@transcorpint.com

The statement pursuant to Section 102 of the Companies Act, 2013, in respect of the
SPECIAL BUSINESS to be transacted at the meeting is attached secretarial standard on
general meetings issued by the Institute of Company Secretaries of India, in respect of
Directors seeking appointment/re-appointment at this annual general meeting are
also annexed

A MEMBER IS ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
“MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD
OF HIMSELF AND PROXY NEED NOT TO BE A MEMBER OF THE COMPANY. HOWEVER,
PROXIES IN ORDER TO BE EFFECTIVE SHOULD BE DULY STAMPED, COMPLETED, SIGNED
AND DEPOSITED AT THE OFFICE OF THE COMPANY AT LEAST 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

Members attending the meeting are requested to bring their duly filled admission/
aftendance slips sent along with the notice of the annual general meeting at the
meeting.

Corporate members intending to send their authorized representatives to attend the
meeting are advised to send a duly certified copy of the Board Resolution authorizing
their representative to attend and vote at the meeting.
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From No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014

Name of the company

Registered Office

Name of the Member(s)

Registered Office

E-mail Id

Folio No /Client ID

DP ID

I/We, being the member(s) of
appoint

shares of the above-named company. Hereby

Name:

Address:

E-mail 1d:

Signature, or failing him

Name:

Address:

E-mail 1d:

Signature, or failing him

Name:

Address:

E-mail Id:

Signature, or failing him

as my/ our proxy to attend and vote( on a poll) for me/us and on my/our behalf at the

Annual General Meeting / Extra-Ordinary General Meeting of the company,

to be held on the day of  at a.m. / p.m. at (place) and at any
adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.
1.
2

Signed this  day of 20

Signature of Shareholder

Affix
Revenue
Stamps




ATTENDANCE SHEET OF THE MEETING OF MEMBERS OF 3f° ANNUAL GENERAL MEETING (AGM)
OF THE MEMBERS OF TRANSCORP PAYMENTS LIMITED WILL BE HELD ON MONDAY 23R° OF

JUNE 2025 AT 12:00 P.M. AT C/O IHMR, 2ND FLOOR, PLOT NO. 3, HAF POCKET, SECTOR 18 A,
DWARKA, PHASE |l, DELHI, WEST DELHI — 110075.

NAME OF MEMBERS SIGNATURES % OF SHAREHOLDING



The directors are pleased to present the 3@ annual report together with the audited

BOARD REPORT

statement of accounts for the year ended 31st March 2025: -

FINANCIAL RESULTS:

It has been only two year and Nine months of its Incorporation. The company is yet to
commence its business activities. The Company is in its initial stage where the expenses

form a major part of Profit and Loss a/c. Thereby, there is loss of Rs. 12,747/-.

The business of the company will only be started on completion of the restructuring

scheme of Transcorp International Limited.

(Amount in Lakhs.)

Particulars For the year ended For the year ended
31.03.2025 31.03.2024

Net Profit / (Loss) Before Tax (0.13) (1.45)

Tax Expenses - -

Profit / (Loss) after Tax (0.13) (1.45)

Profit / (Loss) brought forward - -

Other adjustments - -

Balonce Carried over to (0.13) (1.45)

Balance Sheet

The Board of Directors of the company does not propose carrying any amount to any
reserve.

DIVIDEND:
Due to losses, the company does not propose any dividend during the current year.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013:

Since the Company has incurred a loss of Rs. Rs. 12,747/-. There is no amount
fransferred to reserves.

FRAUD:

The company did not note or encounter any incidence or indication of the existence
of fraudulent activities in the Company during the financial year 2024-25.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE:

Company do not have any Subsidiary/ Joint Venture and Associates of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

There was no significant material orders passed by the regulators or courts or tribunals
which may impact on the going concern status and company’s operations in future.



DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

The company has adequate internal financial controls in the company and the
financial statements show a frue and fair view. Statutory Auditors in their report have
given their opinion on internal financial controls with reference to the financial
statement which is self-explanatory.

CHANGE IN KEY MANAGERIAL PERSONNEL (KMP) AND DIRECTORS:

The company does not fall under the criteria to have KMP as per the provisions of
Section 203 of the Companies Act, 2013.

During the year under review, pursuant to Section 161(1) and Section 162 of the
Companies Act. 2013 and other applicable rules of the said act, shareholders of the
company in Annual General Meeting of the company, held on 25" May 2024,
regularize Mr. Sujan Sinha (DIN: 02033322) as Non-Executive Director of the Company.

In accordance with the provisions of the Companies Act 2013 and the Articles of
Association of the Company, Mr. Vedant Kanoi, (DIN: 02102558) Director retires by
rotation at the ensuing Annual General Meeting of the Company and being eligible
offer himself for reappointment.

MEETING OF BOARD:

The Board meets at regular intervals to discuss business plans and strategies. The
notice of the Board meeting is given well in advance.

Total Five meetings were held during the year on 30t April 2024, 20" July 2024, 25t
October 2024, 039 December 2024 and 27t January 2025.

All the above meetings were conducted as per the applicable provisions of
Companies Act, 2013 and rules made thereunder as amended from time to time and
as per SS-1 issued by ICSI.

MEETING OF MEMBERS:

The 2nd Annual General Meeting of the company was held on Saturday, 25" day of
May 2024 at the registered office of the company.

Above meeting was conducted as per the applicable provisions of Companies Act,
2013 and rules made thereunder as amended from fime to time and as per SS-2
issued by ICSI.

STATUTORY AUDITORS:

M/s H.S. Darda & Co., Chartered Accountants, Jaipur (Firm Registration No. 000889C),
Statutory Auditors of the Company were appointed in the 1st Annual General
Meeting to hold office until the conclusion of the 6" Annual General Meeting going
to be held in the calendar year 2028. The requirements of annual ratification of
Auditors appointment at the AGM have been omitted pursuant to Companies
Amendment Act, 2017 notified on May 7, 2018.



The observations of Auditors in their Report, read with the relevant notes on accounts,
are self-explanatory and are unmodified hence do not require further explanation.

SHARE CAPITAL:

During the financial year, the issued and paid-up share capital of the Company
increased by %6,00,000 — from %5,00,000 to %11,00,000 — pursuant to a rights issue.
On 03rd December 2024, the Company allotted 3,00,000 fully paid-up equity shares
of 2 each to the existing shareholders.

A) Bonus Shares:

No Bonus shares were issued during the financial year 2024-25.

B) Rights Issue:

During the year 2024-25, the Board of Directors of the company, in their meeting held
on 25/10/2024 make a right issue of 300,000 equity shares of the company at Rs. 2.00/-
, aggregating to Rs. 600,000/-, to its existing shareholders of the company. The same
was fully subscribed to by its existing shareholders (Holding Company) i.e. Transcorp
International Limited and Subscription amount of Rs. 600,000/- was received during
an open offer period. On 039 December 2024, the Board of Directors of the
company, allot the said equity shares to Transcorp International Limited.

C) Issue of equity shares with differential rights

There were no shares issued with differential rights during the financial year 2024-25.
D) Issue of sweat equity shares

No sweat equity shares were issued during the financial year 2024-25.

E) Issue of employee stock options

No employee stock option was given or issued during the financial year 2024-25.

F) Provision of money by a company for the purchase of its own shares by employees
or by trustees for the benefit of employees:

There was no provision made of money by the company for the purchase of its own

shares by employees or by trustees for the benefit of employees or by trustees for the
benefit of employees during the financial year 2024-25.

EXTRACT OF THE ANNUAL RETURN:

As required under the provisions of section 92(3) of Companies Act, 2013, the extract
of the annual return in Form No. MGT - 9 is enclosed with the report.



HOLDING COMPANY:

The company is a wholly owned subsidiary of Transcorp International Limited.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

During the year under review, the company has made loans, guarantees or
investments under Section 186 of the Companies Act, 2013 to its holding company
and the same was disclosed in the audited balance sheet.

MANAGERIAL REMUNERATION:

No Managerial Remuneration has been paid to the directors of the company as per
the provision of Companies Act, 2013. There is no employee who withdraws
remuneration of more than 60 Lacs per annum, more than 5 Lacs per month and
more than remuneration of Managing Director or Whole Time Director.

RISK MANAGEMENT POLICY:

The Company has no risk management policy, and no formal committee is
constituted for this purpose.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

Since the Company do not fall under any criteria specified in sub-section (1) of
section 135 of the Companies Act, 2013, it is not required to constitute a Corporate
Social Responsibility (“CSR") Committee.

DISCLOSURE PURSUANT TO SECTION 197 AND RULE 5 OF COMPANIES (APPOINTMENT
AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 OF COMPANIES ACT,
2013:

There was no employee who was drawing salary more than the limits prescribed Rule
5 of Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014. Hence no disclosure is required.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013, read with rule 6 and 7 of
the Companies (Meetings of the Board and their Powers) Rules 2013, are not
applicable to the Company.

DISCLOSURES

Conservation of energy, technology absorption and foreign exchange earnings and
outgo




The details of conservation of energy, technology absorption, foreign exchange
earnings and outgoing are as follows:

A) Conservation of energy: N.A.

(i) The steps taken or impact on conservation of energy.
(i) The steps taken by the company for utilizing alternate sources of energy.
(i) The capital investment in energy conservation equipment.

(B) Technology absorption: N.A.

(i) The efforts made towards technology absorption.

(i) The benefits derived like product improvement, cost reduction, product
development or import substitution.

(iii) In case of imported technology (imported during the last three years reckoned
from the beginning of the financial year)-

(a) The details of technology imported.

(b) The year of import.

(c) Whether the technology has been fully absorbed.

(d) If not fully absorbed, areas where absorption has not taken place, and the
reasons thereof; and

(iv) The expenditure incurred on Research and Development.

(C) Foreign exchange earnings and Outgo: NIL

PUBLIC DEPOSITS:

Your company has not accepted any Deposits from the public as on 315t March 2025
as defined under section 73 and Section 76 of the Companies Act, 2013 and rules
made thereunder.

RISK POLICY:

Provisions related to having a risk policy are not applicable to the company.

RELATED PARTY DISCLOSURES:

A statement in Form AOC-2 showing the related party transactions is enclosed with
this report as required under the provisions of Section 134 of Companies Act 2013.

COMPLIANCE OF SECRETARIAL STANDARDS

During the year, the company has complied with the requirements of the applicable
Secretarial Standards i.e., SS-1 and SS-2 related to “Meetings of Board of Directors”
and “General Meetings” respectively issued by Institute of Company Secretaries of
India.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013




There was no employee in the company during the year because business of the
company will only be started on completion of restructuring scheme of Transcorp
International Limited the Company hence Anti-Sexual Harassment Policy in line with
the requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee (ICC) will be set
up to redress complaints received regarding sexual harassment after
commencement of business activities in the company.

DIRECTOR’S RESPONSIBILTY STATEMENT

The Directors would like to inform the members that the audited accounts for the
financial year 31t March 2025 are in full conformity with the requirements of the
Companies Act, 2013. The financial results are audited by the statutory auditor’'s M/s
H.S. Darda & Co., Chartered Accountants, Jaipur (Firm Registration No. 000889C).
Pursuant to the provisions of Section 134(3) (c) of Companies Act, 2013, the Directors
further confirm that:

(a) In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures.

(b) The directors selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year ended 315t March 2024 and of the profit and
loss of the company for that period.

(c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.

(d) The directors had prepared the annual accounts on a going concerning
basis; and

(e) The directors have laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and are
operating effectively.

(f) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

MATERIAL CHANGES:

There were no material changes and commitments affecting the financial position
of the company, which occurred between the end of the financial year of the
company to which this report relates and the date of the report except as otherwise
mentioned in this director’s report, if any.



There have been no changes in the nature of company’s business.
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Your directors would like to place on record their sincere appreciation for the
guidance and support received from the bankers, shareholders, business associates,
vendors, government agencies and our esteemed customers during the year under
review.

Your directors also wish to thank all the employees for the efforts put in by them at all
levels to achieve the overall results during the year under consideration.

By order of the Board
For TRANSCORP PAYMENTS LIMITED
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Mrs. Apra Kuchhal Mr. Vedant Kanoi
Director Director
(DIN: 08453955) (DIN: 02102558)

Place: New Delhi
Date: 05.05.2025



ANNEXURE TO THE BOARD REPORT

A. Related Party Transactions: -

The related party disclosures are provided in notes to account for forming part of the
Balance Sheet. However, in the opinion of the Board these transactions may not have
any potential conflict with the interest of the Company at large. A statement in Form
AOC-2 is given below: -

Particulars of contracts or arrangements with related parties as referred to in sub-
section (1) of section 188: -

From AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: N.A.

(a) Name(s) of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / arrangements/transactions:

(d) Salient terms of the contracts or arrangements or transactions including the value,
if any:

(e) Justification for entering intfo such contracts or arrangements or transactions:

(f) Date of approval by the Board: 30.04.2024 and noted and approved from fime to
time

(g) Amount paid as advances, if any: N.A.

(h) Date on which the special resolution was passed in the general meeting as
required under first proviso to section 188: N.A.

2. Details of material contracts or arrangements or transactions on an arm’s length
basis:

Name of the | Nature  of | Nature of contracts/ | Duration of | Salient terms of | Amount
Related Relationship | arrangements/transactions | the contract the contracts or | Paid as
party Arrangement/ | arrangements Advances,
Transaction transaction if any
include value, if
any
Amount | Salient
(in terms
Lakhs.)
Transcorp Holding Loans given On Demand @10% | -
International | Company 0.51
Limited




Transcorp Holding Loan Taken On Demand

International | Company

Limited

2.71

@10%
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Mrs. Apra Kuchhal Mr. Vedant Kanoi
Director Director
(DIN: 08453955) (DIN: 02102558)

Place: New Delhi
Date: 05.05.2025

B. Accounting Standards: -

The Company has duly followed the accounting standards laid down by the Institute

of Chartered Accountants of India.




From No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 315t March 2025
[Pursuant to section 92(3) of the Companies Act, 2013 and rule12(1) of the Companies
(Management and Administration) Rules,2014]

I.  REGISTRATION AND OTHER DETAILS:

i) CIN:U72900DL2022PLC400316

i) Registration Date: 20/06/2022

i)  Name of the Company: TRANSCORP PAYMENTS LIMITED
iv) Category/Sub-Category of the Company:

v)  Address of the registered office and contact details: C/o IHMR 2nd Floor
Plot no.3, HAF Pocket, Sector 18 A Dwarka Phase Il Delhi West Delhi DL 110075.
Contact Details : +91-11-30418901 ; email : secretarial@transcorpint.com

vi)  Whether listed company: No

vi) Name, Address and Contact details of Registrar and Transfer Agent: N.A.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -

Sr. | Name and Description of | NIC Code of the | % to total turnover of
No.

main products / services | Product/ service the company
Companies’ business activities yet to be started

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. No | Name and Address of |CIN/GLN Holding/Subs | % of Applicable
the Company idiary/Associ | shares | Section
ate held
1 Transcorp International | L51909DL1994PLC235697 | Holding NIL Section 2(46)
Limited Company
2 Ritco Travels and Tours | U63040RJ2010PTC032902 | Fellow NIL -
Private Limited Subsidiary
3 Transcorp Estates U45201DL2010PTC406522 | Fellow NIL -
Private Limited Subsidiary
4 Transwire Forex Limited | U67100DL2022PLC400559 | Fellow NIL -
Subsidiary




IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)
Category of Shares were held at the beginning | No. of Shares held at the end of | % Chang
Shareholders of the year 01.04.2024 the year 31.03.2025 during
the year
Demat | Physical | Total %of Demat | Physical | Total %0f
Total Total
Shares Shares
A. Promoter
1) Indian
a) Individual/ HUF | NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) State Govi(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) Bodies Corp NIL 250000 | 250000 | 100% | NIL 550000 | 550000 | 100% | NIL
e)Banks / F NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Any Other NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total(A)(1): - | NIL 250000 | 250000 | 100% | NIL 550000 | 550000 | 100% | NIL
2) Foreign
g) NRIs-Individuals | NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Other-Individualg NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL
j)Banks / Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL
k) Any Other.... NIL NIL NIL NIL NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (A)(2): -
B. Public
Shareholding
1. Institutions
a) Mutual Funds NIL NIL NIL NIL NIL NIL NIL NIL NIL
b)Banks / F NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State Govi(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Venture Capital | NIL NIL NIL NIL NIL NIL NIL NIL NIL
Funds
f) Insurance NIL NIL NIL NIL NIL NIL NIL NIL NIL
Companies
g)Flis NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Foreign Venture | NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capital Funds
i) Others (specify) | NIL NIL NIL NIL NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (B)(1)
2. non-Institutions
a) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL
(i) Indian
(ii) Overseas
b) Individuals | NIL NIL NIL NIL NIL NIL NIL NIL NIL
(i) Individual
shareholders
holding nominal




share capital up
to Rs. 1 lakh
(i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh
c) Others NIL NIL NIL NIL NIL NIL NIL NIL NIL
(Specify)
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (B)(2)
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Public
Shareholding
(B)=(B)(1) + (B)(2)
C. Shares held by | NIL NIL NIL NIL NIL NIL NIL NIL NIL
Custodian for
GDRs & ADRs
Grand Total NIL 250000 | 250000 | 100% | NIL 550000 | 550000 | 100% | NIL
(A+B+C)
Shareholding of Promoters
Sr.| Shareholder’s Shareholding at the Shareholding at the end of the
No Name beginning of the year year 31.03.2025
01.04.2024
No. of [% of total|%of Shares | No. of |% of total%of Shares |% change
Shar es [Shares |Pledged / |Shares [Shares oflPledged/ |in
of the |encumbere; the encumbereshareholdin
compan (to total shar: compan (d to total |g during the
y y shares year
1.| TRANSCORP 249994| 99.94% | NIL 549994 | 99.94% | NIL NIL
INTERNATIONAL
LIMITED THROUGH
ITS SECRETARY MR.
DILIP KUMAR
MORWAL
2.| Ayan Agarwal as | 1 0.0001%| NIL 1 0.0001%| NIL NIL
nominee of M/s
Transcorp
International
Limited




Narendra Singh 1 0.0001%| NIL 1 0.0001%| NIL NIL
Chouhan as
nominee of M/s
Transcorp
International
Limited

.| Mukesh Kumar 1 0.0001% | NIL 1 0.0001%| NIL NIL

Mittal as
nominee of M/s
Transcorp
International
Limited

.| Anirudh Singh as | 1 0.0001%| NIL 1 0.0001%| NIL NIL
nominee of M/s
Transcorp
International
Limited

Hem Kanwar as 1 0.0001%| NIL 1 0.0001%| NIL NIL
nominee of M/s
Transcorp
International
Limited

.| Sourabh Gupta 1 0.0001%| NIL 1 0.0001%| NIL NIL
as nominee of
M/s Transcorp
International
Limited

Total 250000 100% NIL 650000 | 100% NIL NIL

i.Change in Promoters’ Shareholding (please specify, if there is no change

Sr. Shareholding at the Cumulative Shareholding
no beginning of the year 01-04- during the year
2024
No. of shares |% of total No. of shares |% of total
shares of the shares of the
company company
At the beginning of the 250000 100% 250000 100%
year
Date wise Increase / NIL NIL 300,000 120%
Decrease in Promoters (allotment
Shareholding during the under Right
year specifying the Issue)
reasons for increase/
Decrease (e.g., allotment




/ fransfer / bonus/ sweat
equity etc.):

At the End of the year
31.03.2025

550000

100%

550000

100%

V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

payment (Amt in Lakhs)

Secured Loans Unsecured | Deposits | Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning
of the financial year
NIL 2.71 2.71
i)Principal Amount NIL
ii)Interest due but not paid NIL NIL NIL
ii)Interest accrued but not due NIL NIL
Total(i+ii+iii) NIL 2.71 2.71
Change in Indebtedness
during the Financial Year NIL NIL NIL
- Addition NIL
- Reduction NIL (2.71) (2.71)
Net Change NIL (2.71) (2.71)
Indebtedness at the end of the
financial year
i)Principal Amount NIL NIL NIL
NIL
ii) Interest due but not paid NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL
Total(i+ii+iii) NIL NIL Nil




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

S. no. | Particulars of Remuneration Name of MD/WTD/ Manager| Total
Amount
1. Gross salary N.A. N.A N.A| N.A. N.A.
(a)Salary as per provisions
containedinsection17(1) of the Income-
tax Act, 1961
(b)Value of perquisites u/s17(2) Income-
tax Act, 1961
(c)Profits in lieu of salary
undersection17(3) Income- taxAct, 1961
2. Stock Option N.A. N.A. N.A| N.A. N.A.
Sweat Equity N.A. N.Al  N.A N.A. N.A.
4, Commission N.A. N.A. N.A| N.A. N.A.
- as % of profit
- others, specify
5. Others, please specify N.A. N.A. N.A| N.A. N.A.
Total(A) N.A. N.Al  N.A N.A. N.A.
Celling as per the Act
B. Remuneration with other directors:
S. no| Particulars of Name of Directors
Remuneration
Mr. Sujan  |Mr. VEDANT | Mrs. Apra Total
Sinha (DIN: [KANOI Kuchhal Amount
02033322) |(DIN: (DIN:
02102558) 08453955)
1 Independent Directors N.A. N.A. N.A. N.A.
-‘Fee for attending
board committee
meetings
-Commission
- Others, please specify
Total (1) N. A N.A. N.A. N.A.
2 Other Non-Executive 7500 7500 7500 22500
Directors
Fee for attending
board committee
meetings
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Total (2) 7500 7500 7500 22500

Total(B)= (1+2) 7500 7500 7500 22500
3 Total Managerial Nil Nil Nil Nil

Remuneration

Overall Ceiling as per N.A. N.A. N.A. N.A.

the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD:

N.A

VI. PENALTIES /PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Avuthority [RD/NCL] Appeal if any
Companies | Descriptior Penalty/ made, /COURT] | (give Details)
Act Punishment/
Compounding
fees imposed
A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
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INDEPENDENT AUDITORS” REPORT

The Sharcholders,
M/s. Transcorp Payments Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of M/s Transcorp Payments
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025 and the Statement
of Profit and Loss, Statement of Changes in Equity and the Statement of Cash Flow of the company
for the year ended, and a summary of significant accounting policies and other explanatory
information on that date annexed thereto.

In our opinion and to the best of our information and according to the explanations given to us, the
-aforesaid financial statements give the information required by the Act in the manner so required and
~~given traeand fair view in conformity with the accounting principles generally accepted in India:

. ..::-{a)-- In the case of the Balance Sheet, of the ‘State of Affairs’ of the Company as at March 31, 2025and

(b)Y In the case of the Statement of Profit and Loss, of the "Loss’ for the year ended March 31, 2025.
{c) In the case of Cash Flow Statement, of the ‘Cash Flows' for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Information other than the Financial Sialements and Auditor’s Report thereon

The Comnpany’s Board of Directors Is responsible for the prepamation of fhe other information. The
Bosrd's Report including Anmexure to Board's Report and Shareholder’s Infornation, but does not

Oy opindon on the standalone fnancial statemends does not cover the other information and we do
0t sepress a0y form of asswrance conchsion theseon,

In connection with our audil of the fnencial sistements, our responsibility is o read the other
information and, In doing so, consider whether the other Information is materially Inconsistent with
the Snancial siatemnents or our knowledge oblained during the course of owr audil or otherwise
appears i be materially missiated.

11, based on the work we have performed, we consdude thet there Is 2 maberis] sdshiementi ol this

: - piher information; we are reguired o report that fact. We have nothing to report in this regard.

ornpnis

- The Company’s Board of Directors is responsible for the matiers staled In section 134(5) of the Adt

with respect 1o the preparation of these Ind AS Snancial siatemnenis that give a true and fair view of
changes In eguily of fhe Compeny in socordance with the accounting princples zenerally acoepled in
India, including the Indian Sccounting Standards (Ind AS) specified under section I3 of the Actread
with [the Companies {Indian Accounting Standards) Rules, 2015, as amended. This responsibilily also
includes mainterance of adeguate accounting records In accordance with the provisions of the Act for
safeguarding of the assels of the Company and for preventing and detecling frauds and other
irregularities; sclechon and application of apprepriate accounting polices; making judgmends and
adequate internal Snancial contrals, that were operating effectively for ensuring the sccuracy and
%‘%%?@%ﬁ%ﬁ%ﬁ%’ﬁ%ﬁ%ﬁ%?&‘%ﬁi relevant to the preparation and preseniafion of the Ind AS
financia] slatements that give 2 true and falr view and are free from material missiatoment, whether
due to fraud or enror.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicsble, matters related 10 going concermn and
using the going concermn basis of accounting unless management either infends to liguidate the
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Company or o cease operations, or has no realistic altemative but to do so. That Board of Directors
are also responsibie for overseeing the Company’s financial reporting process.

The amendments require every company that uses an accounting software 1o use such software
that has a feature of audit trail which cannot be disabled. The mamagement has a responsibility
for effective implementation of the requirements prescribed by account rules Le, every company
which uses an accounting software for maintaining #ts books of account, should use only such
accounting software which has the following featares.

a.  Hecords an audit trail of each and every transaction, creating an edit log of each change
made in the books of account along with the date when such changes were made; and

b.  Ensuring that audit trail is not disabled. Thus, the management is primarily responsible
for ensuring selection of the appropriate accounting soffware for ensuring compliance with
applicable laws and regulations {including those related fo retention of audit logs).

" Auditors” Responsibility for the audit of Financial Statements

Oy ohiectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
staternents as 2 whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is 2 high level of assurance, butis
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatermnent when it exists. Misstatements can arjse from fraud or ervor and are considered material
if, individually or in the aggregate, they could reasonably be expected fo influence the economic
decisions of users taken on the basis of these Ind AS finandial slatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. Wealso!

# Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide 2 basis for our opinion. The risk of not
detecting a material misstaternent resulting from fraud is higher than for one resuliing from error,
as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override
of internal contral.

& Obtain an understanding of internal control refevant to the audit In order o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate infernal
finanwcial confrols system
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s in place and the opersting effectivensess of such oonfrols. The company has not started its
pperations so far. Thevefore, we are not providing an opindon over the adequacy of the infernal
financial contrels over financial reporting of the Company.

= Evaluate the appropriatensss of acopumiing polivies used and the mrasonablness of acoomting

¢ Convlude on the approjpriziencss of management's use of the going concern basis of acoounting
ard, based on the audit evidence oblained, whether & material unceriaindy exists refated fo evends
concern. If we conclude that a material uncertainty exists, we are z&%éﬁ%ﬁ madrgw alhention oy
§§$§%§§§:& to modify our ophson. Gor congdlusions are %&E onthe §§§§ evidence obtaimed up
3 the date of our sudilor’s report, Howevsy, future svents or condifions may ceuse the (Company
o cease o continue as a going conoem.

=R EE

: i%%é%%gggﬁ%%m s, shruchane and contend of ggzm siaternents, inchuding the
in 3 resrney that é%f%’% fair presendation.

‘We communicate with those charged with governance regarding, among other matters, the planned
scope snd fimndng of the audit and significant audit findings, Inchading any significeat deficencies in
internal control that we idendify during our audit.

We alse provide those charged with governance with 3 sisferment thet we have complied with
refevent sthical requirements regarding bndependence, and & cotomamicale with them 3l
relationships and other matters that may ressomably be thought to bear on our independence, and
whersapplioabie relaled 3 '

1. As required by the Compandes {Auditors Eepowr?) OUrder, 220 issued by the Central
Goversanend of Indiz In tores of sub-section (11} of secion 143 of the Cormgandes A1, 2003 we
enciose In the “Annoore A7 asisterent on e mattes spedifisd In s3and dolthe
Order.

2. Asreguired by section H33) of the A, werepmtthat

1. We have sough! snd oblsined sl e infrrmation and suplanstions which tothe bestof
our krwawledge and beliel were nevessary for the purpose of cur sudil;
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2. In our opinion, the Company has kept proper books of Accounts as required by the law
so far as it appears from our examination of such books.

3, The Balance Sheet and Statement of Profit & Loss including the Statement of Other
Comprehensive Incorme, the Cash Flow Statement and Statement of Changes in Equity
dealt with in this report are in agreement with the books of accounts.

4. In our opinion the aforesaid financial statement complies with the Indian Accounting
standards referred to in Section 133 of the Companies Act, 2013, read with [the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

5. On the basis of the written representations received from the directors taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

-6, - -With respect to the adequacy of the internal financial controls over financial reporting of

_ - the Company and the operating effectiveness of such controls, refer to our separate

“e e - Report in“ Anmexure B The company has not commenced its business operations
during the year.

7. The managerial remuneration for the year ended March 31, 2025 has not been paid,
therefore the provisions of section 197 read with Schedule V to the Act are not applicable.

8. Inour opinion and to the best of our information and according to the explanations given
to us, we report as under with respect to other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014;

i, The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts; as such there is no requirement of commenting on any material
foreseeable losses thereorny,;

iii.  There has not been an occasion in the case of the Company during the year
under report to transfer any sums to the Investor Education and Protection
Fund. Hence, the provision for transfer of sums is not applicable.

iv.

a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
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b. funds or share premium or any other sources or kind of funds) by the company
to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the

c. Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

d. The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

e. provide any guaraniee, security or the like on behalf of the Ultimate
Beneficiaries; and Based on the audit procedures that were considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and
{b) contain any material misstatement.

No dividend has been declared or paid by the Company during the year.

Based on our examination which included test checks, we report that the company has
used an accounting software for maintaining its books of account for the financial year
ended 31 March 2025 which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the
software.
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Further during the course of our audit we did not come across any instance of an audit trail feature
being tampered with.

Additionally, the audit trail has been preserved by the Company as per the statutory requirements for

record retention.
For H.S. Darda & Co.
Chartered Accountants
FRN: 000889C
Date; 05.05.2025 | Rajneesh Singhvi
Place: Jaipur Partner

M.No.: 073506
UDIN: 25072506 BMLHZZ 8 187
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ANNEXURE ‘A’ TO THE AUDITORS REPORT

The Annexure referred to in Paragraph 5(1}) under the heading of “Report on other Legal and
Regulatory Requirements” of our report of even date to the members of Transcorp Payments Limited
on the Financial Statement for the year ended 31% March 2025, we report that:

i In respect of Property, Plant & Equipment:

a} Asinformed by the management, there are no property, plant and equipment held
in the name of the company. Therefore, no reporting under clause 3(i)(a to e} of the
Order.

ii, In respect of its inventories:

As informed by the management, the company does not hold any inventory during the
year, Therefore, no reporting under clause (ii) of Section 3 of the Order.

v wAccording o theinformation and explanations given to us, the company has granted
- loan to its holding company during the year amounting to Rs. 50,547 and the same is
outstanding at the end of the year.

b. As informed by the management, no investments were made and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided which were prejudicial to the company’s interest.

¢. As explained to us, there were no loans and advances in the nature of loans given by
the company. Therefore, this clause in respect of the schedule of repayment of principal
and interest is not applicable.

d. There are no overdue loans and advances which has been renewed during the year.
Therefore, this clause is not applicable.

e. Loans and advances have been granted in the current financial year of Rs. 50,547 which
is 100% of total aggregate loan given to its holding company (Transcorp International
Limited).
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The company has not granted any loans or advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment.

N

In our opinion and according to the information and explanations given fo us, the
company has complied with the provisions of section 185 & 186 of the Act, with respect
t0 loans and investment. Therefore, no reporting under clause iv of Section 3 of the
Order.

According to the information and explanation given fo us, the Company has not
accepted any deposits accepted by the company or amounts which are deemed to be
deposits. Therefore. no reporting under clause v of Section 3 of the Order.

We have been informed that the Central Government has not prescribed maintenance
of cost records under Secton 18 (1) of the Compandes Act, 2013,

In respect of statutory dues:

-According to the information and explanations given to us and based on the records of

s B seminsthe compiayedamined by us, the company is regular in depositing the undisputed
oo statuatory dues, including Provident Fund, Emplovess’ Siate Insurance, Income-tay,

.. Bales-tax, Custom Duty, GST and other material statutory dues, as applicable, with the

appropriate authorities in India, and there was no delay.

According to the information and explanation given to us, no undisputed amounts
payable in respect of Provident Fund, Employees” State Insurance, Income-fax, Sales-
tax, Custom Duty, GST and other material statutory dues were In arrears as at March
31, 2025 for a period more than shy months since they became payable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of cur
examination of the records, the Company has not defaulted iIn any loans or borrowings
from any lender during the year.
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According to the Information ol explanstions given o s, the Tompany hasnot been
declared 5 willful defauller by any bank or financial Instilution or government o7
govermanent authorily.

According to the information and explanations given to us by the manegement, the
Company has not applied for the term loans.

%}m %&&%%ﬁ%&ﬁé%ﬁ% &&%ﬁ%@é&ﬁ-&&%g%@%g@:

According fo the information and explansiions given © us and on o overall
exarination of the financisl sistemenis of the Coanpany, we repoet that the Company
has not taken any fordds from any entilty or person on account of or o meet the
ohligations of s subs = 2z defined under the Companies Act 2013

Arcording to the Information anid explanations given o us and procedures performed
by us, we report that the Company has not raised Joans during the year on the pledge
of serurities held in s subsidiaries as defined under the Compardes Act, 2015,

- The Ceenpany hasnot rabsed munies by way of indtial public offer or fusther publicoffer
- -{inchading debt instrments) during the year sl hence theve i po reporting under

clamse Bxia) of the Urnder,

During fhe yesr, the Company has not made any preferentis] allotment or private
placement of shares or convertible debentures (fully ov partly or optionally} and henee
there is no reporting under clause 3} of the (Onder

o material fraud by the Company or on the Company by #is officers or enplovess has

The Compsany isnotal
Onrder.

Jidhi Coanpany and hence no reporting poder clamse (xdi) of the

our records %%é%{;%%zég franmaciions %E?%g%f%ééﬁé parfies are gﬁ%ﬁ%ﬁ%"%&é‘%‘%
with Sections 177 and 188 of the Act where spplicable and detafls of soch transacls
have been disclosed in the Snanwis] stafements as required by the applicable accounting
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Xiv. In respect of Internal Audit System:

a. Based on information and explanations provided to us, the Company does not have an
internal audit system as the company has not commenced its operations.

b. Therefore, there is no reporting under provisions of clause 3(xiv} of the Companies
{Auditor's Report) order 2020.

XV. According to the information and explanation given to us and based on examination of
our records of the Company, the company has not entered into non cash transactions
with directors or persons connected with him. Accordingly, there is no requirement of
reporting under paragraph 3(xv) of the order.

xVi.

a. The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, there is no requirement of reporting under clause
3(xvi}{a) of the Order.

- b. The Company:has not conducted any Non-Banking Financial or Housing Finance
eeeeen o ACHVIEY as it was niot required to be fegistered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, there is no requirement of reporting under clause

3(xvi}(b) of the Order.

¢. The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, there is no requirement of reporting
under clause 3{xvi)(c) of the Order.

d.  According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, there is no requirement of
reporting under clause 3(xvi)(d) of the Order.

xvil. The Company has incurred cash losses of Rs. 118399 in the current financial year. This
loss is due to incurrence of establishment expenditure, before commencement of
commercial operations.

xviii.  There has been no resignation of the statutory auditors during the year. Accordingly,
there is no requirement of reporting under clause 3(xviii) of the Order.

xix.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and

payment
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xx.  of financial Habilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us o believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its Habilities existing at
the date of balance sheet as and when they fall due within a period of one vear from
the balance sheet date. The loan provided by the Holding Company, Transcorp
International Limited fo defray the administrative expenses is stated to be not falling
due in next one year. We, however, siale that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guaraniee nor any assurance that
all Habilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

. xd. . Inour opindon and according to the information and explanations given fo us, there is

Ciw i RO TNSpent amount Under sub-section (5) of Section 135 of the Companies Act, 2013

- e ows coprirsuant ke any project-Accordingly, there s no requirement {é mg under
clauses 300o0{a) and 300D of the Urder.

xxii.  The company does not have Subsidiaries and the company is not under obligation 1o
prepare Consclidated Financial Statements. Therefore, there is no requirement of
reporting under clause (od) of the Order.

ForHS Darda & Co.
Chartered Accounianis

Date: 05.05.2025
Place: Jaipur

M Ao F350
UDIN- 25673506 BMLHZZSIEF
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- Gtandalone Statement of Assets & Liabilitics 25 af March 3ist, 2025

{Amoard in Ba.}

FPartioulars

Notes

As at March 31st, 35

A af March 31,2024

AGRETS
1} | Non<ureent assels
{a} Property, Plett and Zquipment
{&) Capital work-in-progress
{cy Intangibls assets
35 Fimemia! Assets
) Trovestments
{15 Loass
{i#} Trade Receivables
{iv} Other Financial assels
{#) Deferred Tax Assels {nel}
{Fy {ther non curvent asseis
Total Non current assefs
23] Current assels
{a} Finandal Assels
£1i] Trade Heceivabie
{5ify Tash and cash equivalents
{iv} Bank balances other Yhan {iii} above
{v} Loans ’
o83 Other Pinancial Assels
B Dther Current Assels
Total Current assels
Foial Asseis

1,395,870

54,547

eean

fAREL o

237087

EQUITY AND LIABILITIES
Equity
.} a3 Byuity Shere capitel
| ) Otee iy
Total Equity
.1 LEABSLITIES
1} | Nowecurrent lisbilities
" 1 {a) Financial Liabifities
{1 Borrowings
£y Chher Brancial Habilities
{5} Prowisions
fe') Deforred Tox Liabiliges
£} Other non- current Hebilitios
Tolal non-current Habilities
2y | Cuerrent Habilitles
{as Fonomwdal Liabdlities
% Borrowlngs
{#) Trade Parables
{8) Other Bramcial Hebilies
{1 Provisions
£ Current Tax Lisbilities
{2} (ther current liabilities
“Voial current labilities
Trtal Liabilitien

Total Bquity and Lisbilities

Z4

et}
7

s

1,060,000
(8,356,587

500000
18,73, 198}

143413

(3,73, 198

s
15,000

5329

373048

112,227

4283

TEADE

387508

F3e048

387556

33r a7

314358

The accompanying nobes form an invegral part of the Hnunciel stutements.

For H.5. Darda & Co.
Chariered Avcountants

ypink 25038504 sm;-:;z 8%
Flace: Jaipur
Date: D5.05.0025

For and on behall of the Bosrd of Divectors

A

T Fayments Lo

F*R¥

Vedant Kanol
Thrector
I 21558



TRANSCORP PAYMENTS LIMITED

CIN: U7790001.2022PLC400316
Regd. Office: Plot No. 3, HAF Pocket, Sector 18A, Near Veer Awas Dwarka, Phase I,
New Delhi - 110075

Standalone Statement of Profit and Loss for the year ended on March 31, 2025
[Amount in Rs.)
Year Ended
31st March 2025 | 31st March 2024

Particulars Note No.

T {Income:
Revenue from Qperations - .
Other income 28 33,631 -
iI  }Total Income 33,631
Il  {Expenses:
Employees Benefit Expenses - -
Finance costs 210 14,088 27,829
Depreciation and amortisation expenses - -
Administrative and Other Expenses 211 32,290 1,17.822
Other Expenses - -
Total Expenses 46,378 1,45,651
Profit / (Loss) Before Exceptional Items and Tax : (12,747 {145,651}
VI iExceptional Items
VI Profit/ {Loss) Before Tax {12,747} (1,45,651)
Vil |Tax Expense:
Current Tax - -
Income Tax (Earlier year tax) - -
) {Deferred Tax - -
| IX |PROFIT/(LOSS)FORTHEYEAR -~ : (12,747) (1,45,651)
" X ]Other Comprehensive Income L
' Tteins that will not be reclassified subsequently to profit or loss
-{- Remeasurement of the het defined benefit ability/ asset - -
- Bquity instruments through other comprehensive income (net of - -
{Hems that will be reclassified subsequently o profit or loss
Fair value changes on cash flow hedges, net - -
Fair value changes on investments, net. - -
XI |Total Other comprehensive income, net of tax - -
XiI |Total Comprehensive income for the period (12,747) {145,651}
XIII |Earnings Per Equity Share
Equity Share of Par Value Rs, 2/- Each
(1) Basic & Diluted 212 (0.15) (0.58)

<2

The accompanying notes form an integral part of the financial statements.

In terms of our Review Report of even date For and on behalf of the Board of Directors
For H.8. Darda & Co. Transcorp Payments Limited
Chartered Accountants

FRN: 000889C

3 Kuchhal Vedant Kanoi

Rajneesh Singhvi L Apra

Partner “Ytiivector Director

M. No. 073506 DIN: 08453955 DIN: (2102558
UDIN: 26033506 8 MLHEZ §i8F

Place: Jaipur

Date: 05.05.2025
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TRANSCORP PAYMENTS LIMITED
CIN: U72900012022PL.C400316
Regd. Office: Plot No. 3, HAF Pocket, Sector 184, Near Veer Awas Dwarka, Phase II,
Mew Delhi - 110075

Standalone Cash Flow Statemnent for year ended on March 31, 2025

{(Amount in Rs.)
PARTICULARS Fist March 2025 § 31st March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES ;
Profit/{Loss} before tax from continuing operation {83,389 {145,651)
Adjustmient for:
Sundry creditors written off (33,631} -
Provision Written Back - -
Depreciation and Amortisation expenses - -
Finance Tost 14,088 -
Changes in operating assets and Habilities
(Increase)/Decrease in Other Current Assets (21,600} {6,750)
Increase/(Decrease} in Other Current Liabilities 4,046 41,550
Increasef{decrease) in Provision 15,008 -
Increase/(Decrease} in Other Financial Liabilities {95,583) {7.000)
(2,01,069) (L17.851)
Cash Generated from aperations (2,01,069) {1,17,851)
Taxes Paid - -
Net cash Inflow / {outflow) from operating activities (A} {2,071, 069 {1,17,851)
B, CASH FLOW FROM INVESTIN ES
Share of interest & Joss from partnership(net) - -
Net cash Inflow / (outflow) from investing activities (B} - -
€. CASH FLOW FROM FINANCING ACTIVITIES
Tssue of Taquity Share Capital ' S _ 6,060,000 -
*| Repaymicnt of Boriowings . U7 o - _ (2,68,419) {3.45,971)
-} Net cash Inflow / (utflow) in firnigncing activities (O - . 331,581 {3.45971)
et increase/ecrease iri cash and cash equivalents (A+B+C) 1,30,512 463822
Cash and Cash equivalents at the beginning of the year 5,358 469,180
Cash and Cash equivalents af the close of the year 1,35,870 5,358
Net Increase in Cash and Cash Equivalent 130512 {4,63,822}
I terms of our Review Report of even date For and on behalf of the Board of Directors
For H.8, PDarda & Co. Transcorp Paymenis Limited
Chartered Accountants
FRN: 000889C

Rajneesh Singhvi

Partner Vedant Kanol
M, No. (73506 Director
UDIN: 25 03 350 ArvMiH 22 918F i DIN: 02102558
Piace: Jaipur '

Date: §5,05.2025



TRANSCORP PAYMENTS LIMITED
SIGMIFICANT ACCOUNTING PDLICIES AND NOTES ON FINANCIAL STATEMENTS

A, Comapany Overview
Transcorp Payments Limited was Incorporated on 20th Fune2022 with s registered office on Regd. office:Flot no. 3, HAF Focket Sector 184, Near Veer Awas Dwarks,
Fhase . New Tiethi- 110075, The company has been formed with an infent to divest the Payment Division in the proposed demerger evercise of Transeorp
Irdernational Lid., the holding company o this company.

B. Basis.of Preparation and compliance with Ind AS

1 The Company prepared its financial statements In sccordance with Generally Acoepted Accounting Prindiples {GAAP) in Indis and complied with the accourding
standards (Previcns GAAT} s notified under Section 133 of the Comnpandes Al 2913 read together with Rule 7 of the Compardes {Accounts) Rules, 2014, as amended,
o the extent applicable, and the precentafion requiraments of the Companies A, 2013 In accordance with the nolification dated Pebruary 15, 2015 issued by the
Mwnistry of Corporate Affalrs, the Company has adopied Indian Accounting Standsrds {Ind AS) notiffed under Section 135 read with Rule 44 of Companies {indian
Acvouniing Standards) Rules, 2015, as amended, and the relevant provisions of the Compantes Act, 33 foollectively, "Ind ASs™) with oifect from April 1, 201¥ and the
Campany is vequired to prepare s fnancal siatements In accordance with Ind ASs for the veor ended March 31, 2018 These financial statements as and for the year
esded March 31, 2018 8be “Ind AS Financial Staterments”) are the frst finanwial statements, the Company has prepared In accordance with Ind A5,

2 The Company had prepared » separate set of financial statements for the year ended ®arch 31, Z017 and March 31, 26 In accordance with the Accounting Standards
rederrent to in sochon 133 of the Comipanies Act, 23 (the “Audited Previous CAAP Financial Staternents™}, which were approved by the Board of Directors of the
Company on May 27, 20IF and May 28, 2076 respectively. The 5 f the Company has compiled the Specis! Furpase Comparative Ind AS Binanaiad
Giatemnents using the Audited Previous GAAF Financial Metements and made required Ind AS adiustents. The Audited Previcus GAAF Financial Ratements, and
the Special purpose Comnparative Tnnd AS Finsuclsl Staternents, do nol refled the offects of events that occarred subsequent 1o the respective dates of approval of the
Apdited Previous GAAT Financial Statements.

3 Use of uslimates and judgments
The preparation ot the Ansnciai sialements in conlorrdly with Ind Al requires the management tomake des, § 35 AnG phong, These

Judgrents and assurmpliions affect the application of socounting policles and the reported amounts of assets ang Eal:alzizes, the disclosures fécm‘aﬁngem assets and
itabitities at the date of the Anandal statements and reporied amounts of revenues and expanses duzing the period. The application of accounting poficies that require
eritical aoccounting estimates involving comeples and subjective ludgments and the use of sssmpptions in these Snanclal statements have been disclosed Avcounting
estimates could change from period o period. Actaal ;esuiss conid differ from those esthnstes, Appropriate changes in estimates ave made se ansgement becomes
aware of changes In cir 5 SUT ding the Changes in exti amud fudg are veflected in the Snancis] statesnenis In the period In which
changes are made and, i material, thelr eﬁectsmed:scimedm&xemtesﬁ:%he tardalone financial #

4 Basis of Accounting :
- The finatwisi statements have been prepared on the historical cost basis excep for cortain financis! assets and Hebslities that are messured ot fa¥r valus.
& Functional and Pmtahon Currency:

e . These financial statements are presented in Indian Rupses (19, which s the Company’s foncional currency. Al financis! Information pregered in BYE has bogn
rounded o the neavest Rupees, sxctpt ps.stated otherwise.

1. !’mp&rz? ?iazxi & Ef;m{:mem
3.1, inftial recognition and

Hems of Property, Plant and Bquipmeent ane messured af oost less acoumulsied depredialionfamortization and sonmulated impairoent losses. Cost indludes
sxpenditure that is d%mc%iy atiributable 1o bringing the assel, net of GET Inpui Credit bot indasive of pon-refandable taxes & daties, to the location and condition
necessary for it fo bex of operating in the i ded by Temt.

When parts of an jtem e'f' property. plant and eqipment have different ne:ef;ﬂ Tves, fhey ate recopnized separately.

12 Deracnpnition
Froperty, Plant and Hquipment are detecognized when no fnfure economic benefits are expected from their use or upon their disposal.

1.3 Depreciafion/Amertizafion
Depreciation is recognized in profit or loss on a straight-line basis over the estimated useful fives of each part of am Sem of Property, Plant snd Bquipment.

Drepreciation on additions tefdeductions from Hxed assels during the yeor & charged on prorats basds fronsdayp fo the date on which the assel Is available for
anefdisposed,

2. Adcounting For Income Faxes 1
Income tax expense coenprises current and deferred fax, Cutrent tax expense is recognized its profit or Joss except to the extent that it relates to ifers recognized
directly in other comprehensive ingome of equity. in which case # is reengnilzed in OC or eguity.
{Cerrent tax is the expected tax payable on the tzxable Income for the yens, using lex 7ates enacted or substantively enacted and a3 spplicable at the reporting date, and
any adjustment to tax payable I respect of previoas years.

Deferved tax is recognized using the balance sheat method, providing for lemporary differences between the carrving amounts of assets and Habilides for financlal
repovting porposes and the amounts used for fexation purposes.

A deferred iax assel is recogrized 10 the exteni that it is probable that future taxable profits will be available against which the temporary difference can be wiilized.
Treferred tax assels are reviewsd at cach reporiing date and are redaced o the extent Hiet 8 is no Tonger probeble that the refated tux benefls will be realized.

3 Barnings per shave:
Basic garnings per equity share is computed by dividing the net profit or loss atiributable o equity shareholders of the Company by the welghted average number of
ety sh L ding during the & jal year,

Diluted earnings per equity share Is computed by dividing the net profit or loss atiribuieble to equity shareholders of the Company by the weighted average mumber
of equity shares constdered for deriving basic earnings per equity share and adso the weighted average number of aquity shares that could have begn lssued npon
conversion of ali difutive potential equity shares.

L N
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TRANSCORY PAYMERTS LIMITED
Cin: Ur2ooDL20227 L CA00316
Regd. Office: Plot No. 3, MAF Pocket, Sector 184, Near Veor Awas Dwarka, Phase ff,
New Delhi - 110875

Statenient of Changes in Equity for the year ended on March 33, 235

A, Equity Share Capital

Changes in Equity Restated balance at e?;?;'g:::e Balance at the
Balanc: at the‘bgginltx:r]g of the Share Capital due fo the begmfems o‘f the capital dering end of ﬁtxe
ep G per prior period errors ¥ & the carrent . .
pevind - reproriing peied
5,00,000! NIL 580,000 6,400,600 31,00,000
B. Other Bgnity
YR ISHGHERTS T "Egiity Istkaents | Uthiér ftems of Other
Reseree and strphus N o LT .
Particulars . - . gh Other gh Other Comprehensive Total
Capital Reserve Securities Premivin Other Rﬂm’m’j Compret Comprehenst Income {specify
Reserve Reserves Earnings mosme income natured

As at st April 2024 - - - {8.73,198) - - - {8,73,198)
Changes in accounting policy or

prior period errors - - - - - - - -
Restated balance at the beginming of

the reporting period - - - -

Profit for the year - - - {83,389) - - - {83,389}
Other Comprehiensive invotne - - - - - . - .
Cash dividends - - - - - - - -
Dividend dstribution tax on cash

dividend - - ~ - - - - -
Transfer to retained eamings - - - - - - - -
Aziy other change {to be specified} - - = - - - - -
As #t 318t March 2025 - - - 4,56,587) - - - {9,56,587}
Thie acomipinying notes form an integral part of the financial statements.

In terms of cur Review Report of even date . For and on bebaif of the Board of Directors

For H6. Darda & Co, For Trantscorp Fagments Limited

Chartered Avcountants

FRN: 000885C

Hajneesh Singhvi -
Pariner 5
M. No. 73506 - R e

UDIN: 25533506 BMLHZ Z 8187 i
Flace: Jaipte

Date; 05.05.2025

N DIN: 08453955 DIN: 02102558




TRANSCORP PAYMENTS LIMITED

CEnN: UTIHGDI. 202270460316

Regd. Offies: Plot No. B, HAF Pocket, Seclor 184, MNear Veer Awas Dwarka, Phase IL

Note Mo, 2.1 Cash and Cash Equivalents

Hew Delhi - 118075

{Amount in Bs)
Partealars As at 31032085 As 2t 31032024
Cash in Hand - -
Balances with hanks:
ML ’Emaic 135,870 5358
Total 135870 5358
Mate No. Z1A: Loans
Unsecared Considered Good (Amount in Rsy
Pardivalars Asat 314032035 As 3f 3LOR028
{2} 1 mans Reoolvables
Loans to related parfies e -
Total 55,547 -
Nute Mo, 2.2 Other Current Assets
' {Amountin Bs)
] Farticulars AsstIL03.2025 | Asat3L03.2024
Balance with Revenue Authorities 30600 2,00
i Total 30,600] g.680]
SHAREHOLDERS FUNDS
Note Ne23 : Share Capital
_ {Amountin Bs)
Particulars As ai 31,08.2825 As at 3L553.2024
Authorized Share Capital
-§2,30,00,000 Bquity Shares of Ks 2 each fully paid up 5,00, 00,000 500,060,000
Issued, Subscribed & Paid Up Share Capital
-4 350,000 Equity Shares of Re 7 each fully paid up {Previous Year 11,00,000 500,000
250,008 Bquity Shaves of Rs 2 each fully paid up)
] Total 1150000 5.00.600

1. The Company has only one clase of shaves referred 1o as equity shares having a par value of Rs. 2/~ Bach
2. The dividend, if proposed by the Board of Directors 35 subject to the approval of the shareholders in the

ensiing Avpnial Ceneral Mealing, excepd in case of intorim dividend,

Shares held by promoters af the end of the year _
C¥pening Total Blo.of | %oftolal | % Change during
5 No Prometer Name ne. of shares Mew shares Shares shares the year
1 Transcorp International Limited 245994 340,080 549,954 9IEN B401%
Fotal 249,994 300000 549954 959004, 0.801%
{Previous Yo} 249904 - 340 904 90 998% GH00%:
Note Mo, 2.4 Other eguity
Particulars Aspb3L03.2025 | Asat 31032024
Burplus {256,387y {B73198;
Securities Presoduin Reserve - -
Toinl 956,587 8,735,158




Note No. 2.5 - Borrowings

Particulars As at FLO3.2025 Ag 2l 31.83.2024
i) Unsecnred Loans
Transcorp International Limited - EWEFL
{ Total - 271856
Wote Mo, 2.6 : Ofher Financial Liabilities
Particulars Az ot 31037025 Az ab 31033024
{a} Expense Payable 58378 133237
Fotal 2T 1312237
Note No, 2.7 : Bhort term Trovision
Particulars Ag at 31032835 Asat 3TOR M2
{a} Auditor's Remuneration 15008 -
Fotal 15,080 -
Note Ng. 2.8 : Other Current Linbiliiies
Partiruiars As at 31032025 Asai 31032004
{a} Amount pavable to Revenue Authorities 8,329 4753
Total 832 3,283




Begd. Office: Plot Mo 3, HAT Pockel, Seclor 184, Near Veer Awas Dwarks Fhase 1],
Boowe Dielhd - 13ES

CIN: I L Ceanss
Hiote Mo 2.9 (¥her Broene
Surwiry Balances Wibadk 33631 -
TOFTAL 3383T -
Bols Mo, 230 Finance Cost
£z 3 Erterest on loan Boen Transoorp Interndirent B0 4088 TR
TOTAL icEn T aam
=3 Legal & Professionsl Bapersees ZEEas 33312
i Pavoeent io Audiloss
1% Azl Fees EECEE £ H R SE i
31} Peos for Liandted Bovelw 234 26558
£} Bank Charges 9,150 13,760
iz} Late foes o 55T - 50
Nl fees TN - T
TFTAL p ek v 1I7RI2
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